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Update on discussions with the European Union
competition authority on the sale of Thales' Ground
Transportation Systems business to Hitachi Rail

Thales (Euronext Paris: HO) and Hitachi Rail have made significant progress towards the
completion of the sale of Thales' Ground Transportation Systems (GTS) business to
Hitachi Rail. The two groups have obtained most of the regulatory approvals required to
complete the transaction.

Over the last months, the Parties have had constructive informal discussions with the Directorate-
General for Competition of the European Commission about the proposed transaction.

Following these discussions, Hitachi Rail has now refiled its notification of the transaction to the
European Commission.

Thales and Hitachi Rail are confident that this transaction will have a positive impact on competition
and will benefit rail signalling and mobility customers in Europe and globally. The two groups are
continuing their positive discussions with the relevant authorities and are committed to finalising this
transaction in the first half of calendar year 2024.

Hitachi Rail also expects to receive a decision on the proposed transaction from the UK anti-trust
authority, the Competition and Markets Authority (“CMA”) shortly.

About Thales

Thales (Euronext Paris: HO) is a global leader in advanced technologies within major domains:
Defence & Security, Aeronautics & Space, Digital Identity & Security and Transport. It develops
products and solutions that help make the world safer, greener and more inclusive.

The Group invests close to €4 billion a year in Research & Development, particularly in key areas
such as quantum technologies, Edge computing, 6G and cybersecurity.

Thales has 77,000* employees in 68 countries. In 2022, the Group generated sales of €17.6 billion.

* These figures exclude the ground transportation business, which is being divested
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