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Cost / Income ratio1   

Consolidated from 56.2% to 54.2% 
 

Belgium from 61.6% to 57.5% 
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Δ EUR Δ % 2021 2020 Δ EUR Δ %
a b c d e f g h

Net banking income 4,149 3,978 172 4.3% 34 122 259 6.7%

Operating expenses and Depreciation (2,439) (2,418) (21) 0.9% (8) (65) (77) 3.3%

Gross operating income 1,710 1,560 151 9.7% 25 57 182 12.1%

Cost of Risk (227) (360) 133 -36.9% (0) (27) 106 -31.8%

Operating income 1,483 1,200 284 23.6% 25 30 288 24.6%

Share of Earnings of Associates 174 105 69 65.5% 26 2 45 43.8%

Other Non-Operating Items 7 4 2 47.4% 7 5 - n/a

Pre-tax income 1,664 1,309 355 27.1% 58 36 333 26.1%

Corporate income tax (319) (276) (43) 15.6% (4) (9) (47) 17.8%

Minority interests (202) (229) 27 -11.8% (2) (13) 16 -7.3%

Net income attributable to equity holders 1,143 804 339 42.1% 52 14 301 38.1%

Variance excl. 

non-recurrent 

items**

in EUR million

1H 2021 1H 2020
Total variance**

Non-recurrent 

items*
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